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Policy and goals for the share of the
underrepresented gender in the Board of Directors

and Senior Management of Penneo
Overview
This policy outlines how Penneo strives to increase the share of the underrepresented
gender in Penneo’s Senior Management in accordance with the Danish Company Act
section 139 c and set goals for the share of the underrepresented gender in the Board of
Directors and Senior Management.

Purpose
The policy aims at ensuring that Penneo continuously works in a sufficient manner at
increasing the underrepresented gender in the two management levels below the board
of directors until Penneo reaches a distribution of 40/60 or whichever number that is the
closest to 40% without exceeding 40%.

When equality is achieved, Penneo will work at maintaining that equality.

Scope
The Policy for the share of the underrepresented gender applies to the Senior
Management of Penneo and the goals apply to Senior Management and the Board of
Directors.

Principles
In Penneo, we firmly believe that diversity is a strength which can contribute to better
ideas, positive development and a thriving organization. Therefore, we embrace diversity
and proactively work towards creating and maintaining a culture where individuals with
different backgrounds and perspectives are valued.

Hence, Penneo strives to be an attractive workplace where both genders have equal
opportunities to fulfill their professional potential. This is something we are actively
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working towards achieving and maintaining and this includes bringing more women into
key leadership roles.

Penneo operates within a male dominated industry. In the long run, however, we believe
that the IT industry in general will gradually attract an increasing number of women. To
stay ahead of the curve, our goal is to approach a close to equal distribution on all levels
of the organization. In terms of our Board of Directors, this objective has nearly been met,
but for the remaining part of our organization, the transition will take time. Until the
industry in general achieves a higher attraction level for women, our short term goal is to
achieve a gender distribution in Penneo’s senior management that reflects the overall
gender distribution for all employees in Penneo.

Goals
This table below shows the gender distribution at the end of each year and the goals we
have set for 2025. The table illustrates the development of the underrepresented gender
since Penneo began disclosing the figures.

2022 2023 2024

Board of Directors

Numbers of
Directors

4 5

Percentage of the
underrepresented
gender

25% 20%

Target (%) If BoD is comprised
of:
4 members - 25 %
5 member - 40 %
6 members - 33 %

If BoD is comprised
of:
4 members - 25 %
5 member - 40 %
6 members - 33 %

If BoD is comprised
of:
4 members - 25 %
5 member - 40 %
6 members - 33 %

Target Year 2025 2025 2025

Executive
Management (1.
level under the
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Board of Directors)

Numbers of
members

1 1

Percentage of the
underrepresented
gender

- -

Target (%) - - 0/100%*

Target Year - - 2025

Senior
Management (2.
Level under the
Board of DIrectors)

Numbers of
members

6 7

Percentage of the
underrepresented
gender

14 % 29 %

Target (%) 33 % If
5 member - 40 %
6 members - 33 %
7 members - 29 %
8 members - 38 %

If
5 member - 40 %
6 members - 33 %
7 members - 29 %
8 members - 38 %

Target Year 2025 2025 2025

* The first level under the Board of Directors is expected to continuously consist of one individual.

Actions
In Penneo we currently have equality in the two levels under the Board of Directors.
Having said that, a diverse Senior Management group is only possible when our general
approach towards gender is unbiased on all levels of the organization. Therefore, we plan
to work with the following initiatives on an ongoing basis:
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Recruitment:
● We make sure our job ads are written in a language which is not biased towards a

specific gender.
● We aim to include at least one current female employee in the hiring committee for

all positions.
● We aim to always include females in the list of potential candidates interviewed for

senior management positions.

Leadership development:
● We actively identify and name leadership talent within the female workforce and

make sure at least 30 % of our team leaders and managers are female to make sure
we create a pipeline of female leadership talents who can move into senior
management positions.

● We actively work on biases and all managers receive yearly training in identifying
and mitigating their own biases.

Well-being and engagement:
● We conduct a survey for our female employees once a year to learn even more

about how we can improve.

Monitoring and control
This Policy has been approved by Penneo’s Board of Directors and adherence to the
principles will be monitored at regular intervals. The Executive Management is responsible
for establishing policies, processes and procedures to ensure compliance with this Policy,
and reporting structures are put in place to verify compliance.

This policy is reviewed and approved annually by the Board of Directors and is published
on the company website to align expectations with the outside world.
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Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature 
service <penneo@penneo.com>. Dette er din garanti for, at indholdet af 
dokumentet er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indlejret i 
dokumentet ved at anvende Penneos validator på følgende websted: https://
penneo.com/validator

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital 
underskrift. Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Morten Kenneth Elk
Board member
På vegne af: Himself
Serienummer: 1fed8956-230c-4130-8596-f75c49f49767
IP: 62.243.xxx.xxx
2024-01-22 13:59:54 UTC

Christian Sagild
Chairman of the Board
På vegne af: Himself
Serienummer: bebc882b-3a73-476e-b660-71e905366de9
IP: 77.241.xxx.xxx
2024-01-22 14:33:36 UTC

Jakob Neua Nørgaard
Board member
På vegne af: Himself
Serienummer: 1301c38b-b064-4a4c-b850-91cebef7fcbd
IP: 77.68.xxx.xxx
2024-01-22 15:20:15 UTC

Steffen Peter Anker Heegaard
Board member
På vegne af: Himself
Serienummer: 7c2f54c0-0b2b-49cc-afcd-f92e5f0f047f
IP: 80.160.xxx.xxx
2024-01-22 16:30:54 UTC

Rikke Birgitte Skov
Board member
På vegne af: Herself
Serienummer: 11d88d21-59cc-4c5e-af2c-a16743e6da36
IP: 82.192.xxx.xxx
2024-01-24 15:00:47 UTC
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Anti-corruption & Anti-Bribery Policy
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                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
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