
Adopted by the Board of Directors - reviewed January 2024

Tax policy
Overview
Penneo always aims to be tax compliant and our tax policy reflects and supports our
business. All taxes and charges are paid according to local laws and regulations in the
countries where we operate. Penneo sees tax as an important part of its social
responsibility.

Purpose
The overall aim of this policy is to reflect and support our business by ensuring a
sustainable tax rate, mitigating tax risks in a timely and cost efficient way and complying
with all rules and regulations in the jurisdictions in which we operate.

Scope
The policy applies to all decisions that directly or indirectly affect reporting and/or
payment of taxes, notwithstanding the nature of the tax, as long as it falls or could fall
under the liability of Penneo.

Principles
Penneo follows these good tax practices:

● We encourage practices that lead to the prevention and reduction of significant tax
risks through internal information and control systems.

● We adopt our tax positions based on solid economic or business reasons or on
commonly accepted practices, avoiding abusive tax planning schemes or practices.

● We follow the recommendations of the good tax practices codes implemented in
the countries in which we do business, respecting both the letter and spirit of the
law.

● We strive for good professional and transparent relationships with the tax
authorities and provide true, complete information on our transactions.

● We do not use opaque or contrived corporate structures to hide or reduce the
transparency of our activities.

● We do not operate in tax havens unless it is necessary for business reasons.
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● We comply with the best external reporting standards on tax policy in order to
facilitate understanding of our tax contributions and tax policies.

Monitoring and Control
Penneo adopts the control mechanisms necessary to ensure compliance with the tax laws
and regulations, principles and good practices set forth in this policy, as part of proper
business management. We shall also use proper and sufficiently qualified human and
material resources for such purposes.

This policy is reviewed and approved annually by the Board of Directors and is published
on the company website to align expectations with the outside world.
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Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature 
service <penneo@penneo.com>. Dette er din garanti for, at indholdet af 
dokumentet er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indlejret i 
dokumentet ved at anvende Penneos validator på følgende websted: https://
penneo.com/validator

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital 
underskrift. Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”
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Board member
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Board member
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